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Regardless of #1 and #2 above,we do face a
decision-namely, do we launch a tender offer foriRH%E
#4if we are able to buy more than 20%0fIRZEEE S
shares ? Of course,we can do two phases of settlement
of BR#EZE ©purchases as outlined in my earlier email
to Sherie/Vincent/Hs 1 anmin,but a more efficient
way (although it may be too controversial from a PR
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TO "excluded" from the 20 %rule in respect of G
shares following the G/ ¥R¥EEFHEmerger completion ?
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